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Macquarie Private Wealth
A world of opportunities

Deal offering — Myer Holdings Ltd

Deal details
Maquarie Capital are Joint
Macquarie’s role Lead manager to the offer.
q - Macquarie Private Wealth
are co-managers to the offer
Issuer Myer Holdings Ltd
Transaction Fully Paid Ordinary Shares
. Bids Between $3.90 — $4.90
Pricing e
(indicative only)
Between:
) 479.3m - 499.5m Shares
Offer Size or
$1,937m - $2,337m
Underwriting The oﬁe'r is not being
underwritten
Minimum Minimum apphcatpn $2000
Investment and thereafter multiples of
$500

Summary
Initial Public Offering to list Myer Holdings
Ltd (MYF) on the ASX to raise between
A$1,937m - A$2,337m. Proceeds of the
offer will be applied to:

-Pay for the purchase of Existing Shares from SaleCo

-Repay debt.
-Pay costs of the Offer.
o PE 2010 FY10e between 14.3x-17.3x
o EBITDA 2010e A$330m
o Enterprise Value/EBITDA 2010e 8.1x-9.6x

o Dividend yield 2010e 4.3%-5.3% based on the
indicative price range $3.90 - $4.90

Refer My Prospectus Myer Holdings Limited

Deal timetable

Event Date / Time

Offer Opens Tuesday, 6- October 2009

"'M'éi'c'('jdéri'é EqLj'iti"é'smi_i'r'ﬁifédmaﬁd"édvisers will receive fees for the distribution of
securities. Your adviser will make all relevant fee disclosures to you

Settlement (DVP) TBC

Pricing & Allocation

Friday, 30- October 2009
announced

Expected
Commencement
Trading (conditional&
deferred)

Monday, 2- November 2009

Expected
Commencement
Trading (Normal)

Wednesday, 11+ November 2009

This timetahle mav channe withniit vai receivina notice
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Disclosures: Macquarie Group is Joint Lead Manger and Co-Manager to the Initial Public Offer of Myer Holdings Limited.

Disclaimers: Macquarie Private Wealth's services are provided by Macquarie Equities Limited ABN 41 002 574 923 (MEL),
Participant of Australian Securities Exchange Group, Australian Financial Services Licence No. 237504.

MEL is not an authorised deposit-taking institution for the purpose of the Banking Act (Cth) 1959, and MEL'’s obligations do not
represent deposits or other liabilities of Macquarie Bank Limited ABN 46 008 583 542 (MBL). MBL does not guarantee or otherwise
provide assurance in respect of the obligations of MEL.

This document contains purely factual information and does not involve the expression of an opinion or a recommendation. It does
not constitute financial product advice and should not be relied on as such. None of the information takes into account your
personal objectives, financial situation or needs and you must determine whether the information is appropriate in terms of your
particular circumstances. You should consider obtaining independent advice before making any financial decisions.

For more information about Macquarie Private Wealth

1800 789 789

u www.macquarieprivatewealth.com.au
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